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Highlights
•
•
•

Keraudren Extension 3D survey successfully acquired an additional ~2,600 km2 over the Bedout Basin
This recent survey covers a significant number of exploration opportunities beyond the Dorado area
Closer to the Dorado area are the Pavo-1 and Apus-1 exploration wells drilling late 2021 / early 2022

Carnarvon Petroleum Limited (“Carnarvon”) (ASX:CVN) is pleased to update shareholders on its Bedout Basin
acreage seismic acquisition and exploration drilling activities.
1. 3D Seismic
The recently completed Keraudren Extension 3D seismic survey acquired ~2,600km2 up to 28 July 2021 (Figure
1). The survey acquired data over the southern portion of WA-436-P and the northern portion of WA-438-P.
This area contains a large seriatim of ~50 prospects and leads, many with stacked targets, in a diverse range
of plays and with direct access to the interpreted hydrocarbon source kitchens.
The prospects and leads had previously been identified on 2D seismic data and are expected to be enhanced
by the improved structural and stratigraphic images resulting from the 3D seismic technology.
Most of the identified plays are independent of the Dorado-style canyon-edge play, showing the depth of play
quality in this already proven basin.
The Keraudren Extension 3D will allow the Joint Venture to better assess the geological risks and improve the
volume estimates of this part of the portfolio.
Given the higher density of data, it is likely to also result in the identification of a greater number of prospects
and leads.
The 21,652km2 Bedout Basin acreage now has over two-thirds (68%) of its area covered with modern 3D
seismic data (Figure 1).
2. Drilling
The Joint Venture operator, Santos, has taken delivery of the Noble ‘Tom Prosser’ jack-up drilling rig, which is
expected to be mobilised to the Bedout Basin by late 2021 or early 2022 to drill the Pavo-1 and then Apus-1
exploration wells.
Both wells will be drilled in the southeastern play fairway, with the Apus and Pavo prospects (Figure 1) having
similar interpreted trap, source, seal and reservoir characteristics to Dorado.
The Pavo-1 well is planned to be drilled in WA-438-P (Carnarvon 30% interest) and targets mean recoverable
volumes of 82 million barrels and 108 billion cubic feet of gas in the Caley Formation. The probability of
geological success (Pg) is 34%.
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The Pavo-1 well will be followed by the Apus-1 well in the eastern area of WA-437-P. The Apus feature
straddles the boundary of WA-437-P (Carnarvon 20% interest) and WA-438-P (Carnarvon 30% interest).
Apus-1 has two target intervals, with mean recoverable volumes of 235 million barrels and 408 billion cubic
feet of gas (combined in the Caley and Milne Formations) with a Pg of 23%.
Prospective Resources are the estimated quantities of petroleum that may potentially be recovered by the
application of a future development project and may relate to undiscovered accumulations. These prospective
resource estimates have an associated risk of discovery and risk of development. Further exploration and
appraisal is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

Carnarvon Managing Director and CEO, Mr Adrian Cook, said:
“The Keraudren Extension 3D seismic survey covers an area that has held a great deal of interest within
Carnarvon for quite some time. Now that the new data has been acquired, the next step is for it to be processed
for interpretation.
We are looking forward to then incorporating the processed data into our already extensive database of the
Bedout Basin and beginning to identify new targets for future drill programs in this area.
While all this seismic work is underway, we will be progressing towards drilling the Pavo-1 and Apus-1
exploration wells. These are large-volume targets, importantly located close to the proposed Dorado field
facilities.
As announced recently, progress on the Dorado field development is on schedule, with FEED entry formally
announced by the Joint Venture in June 2021.
I’m pleased to report that our work in the Bedout Basin continues, with a great deal of activity scheduled across
longer dated opportunity identification, near term exploration drilling and Dorado development progress
towards reaching a Final Investment Decision in mid 2022.”
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Resources Statements
The estimates of prospective resources included in this report have been prepared in accordance with the
definitions and guidelines set forth in the SPE-PRMS. The resources are as at 15 October 2018 and 27 September
2020 – refer to announcements on those dates.
A combination of deterministic and probabilistic methods were used to prepare the estimates of these
prospective resources.
Carnarvon is not aware of any new information or data that materially affects the information included in this
announcement and that all material assumptions and technical parameters underpinning the estimates in this
announcement continue to apply and have not materially changed.
This document may contain forward-looking information. Forward-looking information is generally identifiable
by the terminology used, such as "expect", "believe", "estimate", "should", "anticipate" and "potential" or other
similar wording. Forward-looking information in this document includes, but is not limited to, references to: well
drilling programs and drilling plans, estimates of reserves and potentially recoverable resources, and information
on future production and project start-ups. By their very nature, the forward-looking statements
contained in this news release require Carnarvon and its management to make assumptions that may not
materialize or that may not be accurate. The forward-looking information contained in this news release is subject
to known and unknown risks and uncertainties and other factors, which could cause actual results, expectations,
achievements or performance to differ materially, including without limitation: imprecision of reserve estimates
and estimates of recoverable quantities of oil, changes in project schedules, operating and reservoir performance,
the effects of weather and climate change, the results of exploration and development drilling and related
activities, demand for oil and gas, commercial negotiations, other technical and economic factors or revisions and
other factors, many of which are beyond the control of Carnarvon. Although Carnarvon believes that the
expectations reflected in its forward-looking statements are reasonable, it can give no assurances that the
expectations of any forward-looking statements will prove to be correct.

Figure1: Locations of the Keraudren Extension 3D Survey and the Pavo and Apus prospects

