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Competitive FPSO pre-FEED design competition has commenced
Expressions of interest received for the wellhead platform reflect positive industry interest
The Field Development Plan and Offshore Project Plan are also progressing to schedule
Subject to market conditions, a final investment decision (“FID”) on the project is targeted for 2021

Carnarvon Petroleum Limited (“Carnarvon” or “the Company”) advises that important progress has been
made with the Dorado field development in relation to advancing work on the Floating Production Storage
and Offtake (“FPSO”) vessel and the well head platform (“WHP”).
Pre-Front End Engineering Design (“pre-FEED”) contracts were recently awarded to three leading contractors.
Under the terms of the contracts the parties will work independently to advance their FPSO designs and
mature their vessel construction plans and supply terms. The award of these contracts enables the Joint
Venture to maintain its project schedule.
One of the pre-FEED contractors will be selected at the end of the pre-FEED stage to commence the formal
FEED work. The award of the FEED contract is expected to occur later this calendar year. The pre-FEED process
will also determine the contracting strategy for the FPSO.
By appointing three contractors to separately undertake this engineering and design work, the Joint Venture
will be able to consider the optimal technical design, cost and schedule for the provision of the FPSO.
Expressions of Interest (“EOI”) have now been received from a significant number of companies for the fixed
well head platform (“WHP”) that will support the production and ancillary wells and connect to and supply
the FPSO. A short list of contractors will shortly be invited to tender for all or relevant parts of the WHP work
including engineering and design, fabrication of jacket and topsides, and transport & installation into the field.
Additional work for this project, including the preparation of the Field Development Plan and Offshore Project
Plan, are also progressing on schedule.
As outlined in previous updates, the FEED process for the Dorado field development is a relatively low cost
phase within the total field development. The Joint Venture intends to progress this phase broadly as
scheduled (subject to operational impacts associated with COVID-19 restrictions). The current schedule has
the Final Investment Decision (“FID”) slated for 2021, however this will be subject to market conditions at the
relevant time.
Carnarvon’s Managing Director, Adrian Cook said:
“The award of the pre-FEED contracts for the supply of an FPSO is a significant step and demonstrates the
momentum which is building within the Dorado development project. This is testament to the quality of the
project as we have the confidence to enter the next phase of development during this short period of
uncertainty.
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It is pleasing to have experienced, world class FPSO contractors appointed to the Dorado project. The short
listed organisations have supplied excellent vessels in recent times and Carnarvon looks forward to working
with them during the next phase of the project to ensure we have an optimised technical and financial solution.
Along with the great industry response to the expressions of interest for the supply and installation of a well
head platform, Carnarvon is looking forward to all the necessary items being in place for a final investment
decision on the Dorado project in 2021. Progressing the project now provides the Joint Venture with the
greatest case to make the final investment decision next year if, as we expect, market conditions have
improved.
I would like to thank the Carnarvon team, the operator, and our suppliers for working diligently and safely in
these challenging conditions to ensure we progress this fantastic project.”

Carnarvon has a 20% interest in the Dorado Project that resides within WA-437-P.
Approved by:

Adrian Cook
Managing Director
Investor inquiries:
Thomson Naude
Company Secretary
Phone: (08) 9321 2665
Email: investor.relations@cvn.com.au

Media inquiries:
Luke Derbyshire
Managing Director, Spoke Corporate
Phone: 0488 664 246
Email: luke@spokecorporate.com

This document may contain forward-looking information. Forward-looking information is generally identifiable by the terminology used,
such as "expect", "believe", "estimate", "should", "anticipate" and "potential" or other similar wording. Forward-looking information in this
document includes, but is not limited to, references to well drilling programs and drilling plans, estimates of reserves and potentially
recoverable resources, and information on future production and project start-ups. By their very nature, the forward-looking statements
contained in this news release require Carnarvon and its management to make assumptions that may not materialize or that may not be
accurate. The forward-looking information contained in this news release is subject to known and unknown risks and uncertainties and
other factors, which could cause actual results, expectations, achievements or performance to differ materially, including without limitation:
imprecision of reserve estimates and estimates of recoverable quantities of oil, changes in project schedules, operating and reservoir
performance, the effects of weather and climate change, the results of exploration and development drilling and related activities, demand
for oil and gas, commercial negotiations, other technical and economic factors or revisions and other factors, many of which are beyond
the control of Carnarvon. Although Carnarvon believes that the expectations reflected in its forward-looking statements are reasonable, it
can give no assurances that the expectations of any forward-looking statements will prove to be correct.

